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Cost	is	often	a	top	factor	when	you’re	looking	for	the	right	merchant	account	services	for	your	business.	If	you	process	a	lot	of	card	payments	each	month,	it	can	be	expensive	if	you	go	with	the	wrong	provider.	There	are	three	types	of	costs	you	need	to	investigate:Processing	FeesWhether	you	accept	credit	card	payments	online	or	in	person,	you	pay	a
small	fee	for	every	transaction,	which	is	expressed	as	a	percentage	of	the	sale	plus	a	few	cents.	However,	providers	calculate	these	costs	differently,	which	makes	it	difficult	to	compare	prices.	To	make	an	accurate	comparison,	you	need	to	know	the	types	of	processing	fees	and	pricing	models.Processing	fees	have	three	parts:	the	interchange	rate,	the
card-brand	fee	and	the	processor’s	markup.The	interchange	rate:	This	is	a	non-negotiable	cost	set	by	the	card	brands	(American	Express,	Discover,	Mastercard	and	Visa),	and	every	service	provider	pays	the	same	amount.	Each	card	brand	has	its	own	rate	table	with	different	interchange	rates	based	on	the	type	of	card	(credit	or	debit,	regular	or
rewards,	etc.),	your	industry,	the	size	of	the	sales	ticket	and	how	the	card	is	accepted	(in	person	or	online,	using	a	chip	card	reader	or	swiper,	etc.).The	card-brand	fee:	This	is	also	a	non-negotiable	fee	that	the	card	networks	charge;	every	processing	service	provider	pays	the	same	amount.The	processor’s	markup:	This	portion	of	the	fee	is
negotiable.When	selecting	a	merchant	services	provider,	it’s	crucial	to	understand	the	various	pricing	models	and	their	implications	for	your	business.	Here’s	a	breakdown	of	the	three	most	common	models:1.	Interchange-Plus	PricingConsidered	the	most	transparent	model,	it	clearly	shows	the	processor’s	markup.	Fees	are	calculated	based	on	the
interchange	rate	set	by	card	networks	and	the	processor’s	markup.2.	Tiered	PricingTiered	pricing	bundles	interchange	fees,	card-brand	fees,	and	markups	into	tiers.	Transactions	are	categorized	into	tiers	(qualified,	mid-qualified,	non-qualified)	with	varying	rates.3.	Flat-Rate	PricingFlat-rate	pricing	consists	of	a	single	fixed	percentage	rate	per
transaction,	often	with	no	monthly	fees.	This	structure	is	Ideal	for	small	businesses	with	low	transaction	volumes.Merchant	Account	FeesIn	addition	to	the	processing	rates	for	each	transaction,	you’ll	pay	account	maintenance	fees	if	you’re	working	with	a	full-service	merchant	account	provider	or	payment	gateway	service.	These	typically	use	the
interchange-plus	or	tiered	pricing	models.	Generally,	providers	that	use	the	flat-rate	processing	model	don’t	charge	account	maintenance	fees.When	you	ask	about	account	fees,	most	sales	reps	will	tell	you	about	the	monthly	fee,	but	there	are	a	lot	of	complaints	online	about	surprise	fees	on	credit	card	processing	statements.	For	this	reason,	it’s
important	to	read	the	full	contract	(application,	terms	of	service	and	program	guide)	to	ensure	you’re	aware	of	every	fee.Here	are	some	of	the	fees	most	merchant	services	providers	charge.	For	a	detailed	list	of	fees	to	look	for	as	you	read	processing	contracts,	see	our	guide	to	credit	card	processing	fees.Monthly	fee:	Most	merchant	service	companies
charge	a	monthly	fee,	sometimes	called	a	statement	fee,	that	covers	the	cost	of	preparing	your	monthly	billing	statement	and	providing	customer	support.	This	fee	usually	ranges	from	$5	to	$15.	Some	providers	may	charge	more	if	they	roll	other	regular	account	fees	into	this	charge.Gateway	fee:	A	payment	gateway	is	necessary	if	you	intend	to	accept
credit	cards	online.	Small	business	owners	with	an	online	shop	need	a	gateway	because	it	encrypts	and	securely	transmits	credit	card	data	from	your	website	to	the	processor.	Pricing	varies;	some	processors	charge	a	monthly	fee	of	around	$10	for	this	service,	some	charge	a	per-transaction	fee	ranging	from	$0.10	to	$0.25,	and	some	charge	both.PCI
compliance	fee:	If	you	work	with	a	standard	processor	that	gives	you	your	own	merchant	account,	you’re	required	to	be	PCI-compliant.	That	designation	means	you	adhere	to	the	Payment	Card	Industry	(PCI)	Data	Security	Standard,	which	was	developed	to	help	merchants	prevent	data	theft	and	fraud.	Most	processors	that	charge	this	fee	offer	to	help
you	complete	the	annual	questionnaire	that	is	required	to	demonstrate	your	compliance.	On	average,	this	fee	is	$99	annually.PCI	noncompliance	fee:	Even	if	the	processor	doesn’t	require	you	to	pay	an	annual	PCI	compliance	fee,	it	may	charge	you	a	monthly	noncompliance	fee	if	you	fail	to	establish	compliance	by	filling	out	the	annual	questionnaire.
You	can	easily	avoid	this	fee	by	staying	up	to	date	with	your	PCI	responsibilities.	This	fee	can	be	very	high,	ranging	from	$20	to	$60	per	month,	as	it	is	meant	to	discourage	you	from	letting	your	PCI	compliance	lapse.Chargeback	fee:	If	a	customer	disputes	a	charge	and	requests	their	money	back,	the	processor	charges	you	this	fee.	Chargeback	fees
are	usually	$15	to	$25.	Chargebacks	are	more	common	when	you	accept	credit	cards	online	versus	in	person,	because	typical	reasons	for	chargebacks	include	delivery	failures,	technical	errors,	fraud	and	customer	dissatisfaction.Avoid	merchant	account	providers	that	charge	an	application	or	setup	fee.	The	best	providers	won’t	hit	you	with	these
extra	expenses.Equipment	CostsIf	you	accept	credit	cards	in	person,	you	need	to	purchase	a	card	reader	or	terminal.	Here	are	the	three	most	popular	options:Mobile	card	readers:	This	is	the	cheapest	option,	as	many	providers	give	you	a	free	swiper	when	you	sign	up	for	an	account.	Mobile	card	readers	that	also	accept	EMV	chip	cards,	contactless
cards	and	mobile	payments	cost	less	than	$100.Credit	card	terminals:	These	devices	cost	$150	to	$600,	depending	on	whether	you	choose	a	countertop	or	wireless	unit.	They	have	built-in	keypads	and	receipt	printers,	and	all	new	models	can	accept	both	chip	cards	and	contactless	payments.POS	systems:	This	may	be	the	most	expensive	option,	but
cost	will	depend	on	the	type	of	system	you	choose.	Tablet	POS	systems	are	often	the	least	expensive,	and	they	work	with	mobile	card	readers.The	most	important	thing	to	know	about	processing	hardware	is	to	avoid	leasing	it,	because	you	can’t	cancel	a	leasing	contract	and,	in	most	cases,	you’ll	pay	much	more	over	the	long	term	than	if	you	purchase
it	outright.	It’s	enough	of	a	problem	that	the	Federal	Trade	Commission	cautions	against	it,	noting	that	businesses	that	lease	may	pay	thousands	of	dollars	for	equipment	that	costs	just	a	few	hundred	dollars.Many	businesses	require	POS	equipment	to	process	credit	cards.	Source:	Clover	250+	small-business	products	reviewed	and	rated	by	our	team
of	experts.	80+	years	of	combined	experience	covering	small	business	and	personal	finance.	75+	categories	of	best	business	software	selections.	NerdWallet's	small-business	software	content,	including	ratings,	recommendations	and	reviews,	is	overseen	by	a	team	of	writers	and	editors	who	specialize	in	business	software,	including	payment
processing,	accounting	and	payroll.	Their	work	has	appeared	in	The	Associated	Press,	The	Washington	Post,	Nasdaq,	Entrepreneur,	ABC	News,	Yahoo	Finance	and	other	national	and	local	media	outlets.	Each	writer	and	editor	follows	NerdWallet's	strict	guidelines	for	editorial	integrity	to	ensure	accuracy	and	fairness	in	our	coverage.	Square	Best	for
All-in-one	payment	services	In-person:	2.6%	+	$0.15Online:	2.9%	+	$0.30$0	Starts	at	$0/month	for	unlimited	devices	and	locations.	Learn	more	on	Square's	website	Pros	Offers	a	free	mobile	card	reader	and	free	POS	software	plan.Can	subscribe	to	related	services,	such	as	payroll,	that	integrate	with	its	POS	system.No	termination	fees	or	long-term
contracts.	No	chargeback	or	PCI	compliance	fees.	Cons	Complex	businesses	might	prefer	a	processor	that	integrates	with	more	specialized	POS	systems.	Read	full	review	Best	for	All-in-one	payment	services	In-person:	2.6%	+	$0.15Online:	2.9%	+	$0.30$0	Starts	at	$0/month	for	unlimited	devices	and	locations.	Learn	more	on	Square's	website	Pros
Offers	a	free	mobile	card	reader	and	free	POS	software	plan.Can	subscribe	to	related	services,	such	as	payroll,	that	integrate	with	its	POS	system.No	termination	fees	or	long-term	contracts.	No	chargeback	or	PCI	compliance	fees.	Cons	Complex	businesses	might	prefer	a	processor	that	integrates	with	more	specialized	POS	systems.	Read	full	review
Helcim	Best	for	Volume	discounts	In-person:	0.4%	+	$0.08Online:	0.5%	+	$0.25Plus	interchange	Learn	more	on	Helcim's	website	Pros	Businesses	save	when	customers	use	cards	with	low	interchange	rates.Offers	free	POS	software.Offers	volume-based	discounts	automatically.No	termination	fees,	long-term	contracts	or	PCI	compliance	fees.	Cons
Deposits	are	available	within	two	business	days;	same-day	deposit	option	is	not	available.Interchange-plus	costs	can	be	difficult	to	predict.	Read	full	review	Best	for	Volume	discounts	In-person:	0.4%	+	$0.08Online:	0.5%	+	$0.25Plus	interchange	Learn	more	on	Helcim's	website	Pros	Businesses	save	when	customers	use	cards	with	low	interchange
rates.Offers	free	POS	software.Offers	volume-based	discounts	automatically.No	termination	fees,	long-term	contracts	or	PCI	compliance	fees.	Cons	Deposits	are	available	within	two	business	days;	same-day	deposit	option	is	not	available.Interchange-plus	costs	can	be	difficult	to	predict.	Read	full	review	Chase	Payment	Solutions℠	Best	for	Built-in
banking	partner	and	direct	processor	In-person:	2.6%	+	$0.10Online:	2.9%	+	$0.25$0	for	in-person	payments;	$9.95	and	up	for	e-commerce	payments.	Learn	more	on	Chase's	website	Pros	Two-in-one	processor	and	acquiring	bank.No	PCI	compliance	or	cancellation	fees.Using	your	bank	as	your	processor	makes	deposits	convenient.24/7	phone	and
online	support.	Cons	Some	hardware	pricing	is	not	readily	available.No	third-party	shopping	cart	integrations.	Chase’s	Business	Complete	checking	account	comes	with	a	$15	monthly	service	fee	for	some	merchants.	Best	for	Built-in	banking	partner	and	direct	processor	In-person:	2.6%	+	$0.10Online:	2.9%	+	$0.25$0	for	in-person	payments;	$9.95
and	up	for	e-commerce	payments.	Learn	more	on	Chase's	website	Pros	Two-in-one	processor	and	acquiring	bank.No	PCI	compliance	or	cancellation	fees.Using	your	bank	as	your	processor	makes	deposits	convenient.24/7	phone	and	online	support.	Cons	Some	hardware	pricing	is	not	readily	available.No	third-party	shopping	cart	integrations.	Chase’s
Business	Complete	checking	account	comes	with	a	$15	monthly	service	fee	for	some	merchants.	Stripe	Best	for	Global,	online	transactions	In-person:	2.7%	+	$0.05Online:	2.9%	+	$0.30	Learn	more	on	Stripe's	website	Pros	Highly	customizable	online	checkout	options.No	termination	fees	or	long-term	contracts.	24/7	chat	support.	Can	process
transactions	in	more	than	135	currencies.	No	PCI	compliance	fees.	Cons	Doesn’t	sell	full	countertop	POS	setups;	hardware	is	limited	to	handheld	terminals	and	card	readers.	Deposits	can	take	up	to	two	business	days.No	phone	or	email	support.	Read	full	review	Best	for	Global,	online	transactions	In-person:	2.7%	+	$0.05Online:	2.9%	+	$0.30	Learn
more	on	Stripe's	website	Pros	Highly	customizable	online	checkout	options.No	termination	fees	or	long-term	contracts.	24/7	chat	support.	Can	process	transactions	in	more	than	135	currencies.	No	PCI	compliance	fees.	Cons	Doesn’t	sell	full	countertop	POS	setups;	hardware	is	limited	to	handheld	terminals	and	card	readers.	Deposits	can	take	up	to
two	business	days.No	phone	or	email	support.	Read	full	review	U.S.	Bank	Merchant	Services	Best	for	Built-in	banking	partner	with	everyday	deposits	In-person:	2.6%	+	$0.10Online:	2.9%	+	$0.30	Learn	more	on	U.S.	Bank's	website,	Member	FDIC	Pros	Same-day	funding	seven	days	per	week	for	U.S.	Bank	checking	account	holders.No	cancellation	or
PCI	compliance	fees.	Free	POS	software	plan	available.24/7	support.	Cons	POS	system	onboarding	assistance	can	be	costly.Deposit	times	are	not	as	quick	for	merchants	using	third-party	bank	accounts.Virtual	terminal	costs	extra.	Read	full	review	U.S.	Bank	Merchant	Services	Best	for	Built-in	banking	partner	with	everyday	deposits	In-person:	2.6%	+
$0.10Online:	2.9%	+	$0.30	Learn	more	on	U.S.	Bank's	website,	Member	FDIC	Pros	Same-day	funding	seven	days	per	week	for	U.S.	Bank	checking	account	holders.No	cancellation	or	PCI	compliance	fees.	Free	POS	software	plan	available.24/7	support.	Cons	POS	system	onboarding	assistance	can	be	costly.Deposit	times	are	not	as	quick	for	merchants
using	third-party	bank	accounts.Virtual	terminal	costs	extra.	Read	full	review	National	Processing	Best	for	Low,	flat-rate	processing	In-person:	2.5%	+	$0.10Online:	2.9%	+	$0.30$15	for	Basic	In-Person	Package.	Learn	more	on	National	Processing's	website	Pros	No	termination	fees,	long-term	contracts	or	PCI	compliance	fees.	Works	with	high-risk
merchants.New	merchants	may	qualify	for	a	free	terminal.	24/7	phone	support.Compatible	with	multiple	POS	system	providers,	including	Clover.	Cons	Fees	may	be	higher	if	you	process	less	than	$10,000	per	month.Basic	plans	for	processing	in-person	and	online	transactions	are	separate.Deposits	take	2-3	business	days	for	basic	plans.	Read	full
review	Best	for	Low,	flat-rate	processing	In-person:	2.5%	+	$0.10Online:	2.9%	+	$0.30$15	for	Basic	In-Person	Package.	Learn	more	on	National	Processing's	website	Pros	No	termination	fees,	long-term	contracts	or	PCI	compliance	fees.	Works	with	high-risk	merchants.New	merchants	may	qualify	for	a	free	terminal.	24/7	phone	support.Compatible
with	multiple	POS	system	providers,	including	Clover.	Cons	Fees	may	be	higher	if	you	process	less	than	$10,000	per	month.Basic	plans	for	processing	in-person	and	online	transactions	are	separate.Deposits	take	2-3	business	days	for	basic	plans.	Read	full	review	Payment	Depot	Best	for	Tailored	interchange-plus	rates	0.2%	+	$0.00	to	1.95%,	plus
interchange.	Learn	more	on	Payment	Depot's	website	Pros	Businesses	save	when	customers	use	cards	with	low	interchange	rates.No	cancellation	or	PCI	compliance	fees.Compatible	with	several	POS	hardware	providers,	including	Clover.24/7	phone	support.	Cons	Markups	vary	by	business.Website	doesn’t	disclose	hardware	pricing.Interchange-plus
costs	can	be	difficult	to	predict.	Read	full	review	Best	for	Tailored	interchange-plus	rates	0.2%	+	$0.00	to	1.95%,	plus	interchange.	Learn	more	on	Payment	Depot's	website	Pros	Businesses	save	when	customers	use	cards	with	low	interchange	rates.No	cancellation	or	PCI	compliance	fees.Compatible	with	several	POS	hardware	providers,	including
Clover.24/7	phone	support.	Cons	Markups	vary	by	business.Website	doesn’t	disclose	hardware	pricing.Interchange-plus	costs	can	be	difficult	to	predict.	Read	full	review	Shopify	Payments	Best	for	Online	retail	businesses	In-person:	2.6%	+	$0.10Online:	2.9%	+	$0.30$39	Basic	plan;	$105	Shopify	plan;	$399	Advanced	plan.	Learn	more	on	Shopify's
website	Pros	Hundreds	of	e-commerce	website	templates	available.	Can	customize	checkout	page.Higher-tier	plans	offer	less	expensive	online	processing	rates	(as	low	as	2.5%	plus	30	cents).	No	long-term	contracts.	Cons	E-commerce	plan	with	monthly	fee	is	required	to	use	Shopify	Payments.Monthly	POS	subscription	costs	can	be	expensive.	Read
full	review	Best	for	Online	retail	businesses	In-person:	2.6%	+	$0.10Online:	2.9%	+	$0.30$39	Basic	plan;	$105	Shopify	plan;	$399	Advanced	plan.	Learn	more	on	Shopify's	website	Pros	Hundreds	of	e-commerce	website	templates	available.	Can	customize	checkout	page.Higher-tier	plans	offer	less	expensive	online	processing	rates	(as	low	as	2.5%	plus
30	cents).	No	long-term	contracts.	Cons	E-commerce	plan	with	monthly	fee	is	required	to	use	Shopify	Payments.Monthly	POS	subscription	costs	can	be	expensive.	Read	full	review	Finix	Best	for	Subscription-based	pricing	In-person:	0%	+	$0.08Online:	0%	+	$0.15Plus	interchange	Learn	more	on	Finix's	website	Pros	No	long-term
contracts.	Subscription	model	can	help	high-volume	businesses	save	money.	Transparent	fee	breakdowns.24/7	emergency	phone	and	email	support.	No	PCI	compliance	fees.	Cons	Limited	POS	hardware	options.	Lacks	direct	accounting	software	integrations.	Best	for	Subscription-based	pricing	In-person:	0%	+	$0.08Online:	0%	+	$0.15Plus
interchange	Learn	more	on	Finix's	website	Pros	No	long-term	contracts.	Subscription	model	can	help	high-volume	businesses	save	money.	Transparent	fee	breakdowns.24/7	emergency	phone	and	email	support.	No	PCI	compliance	fees.	Cons	Limited	POS	hardware	options.	Lacks	direct	accounting	software	integrations.	PayPal	Best	for	Payment
flexibility	In-person:	2.29%	+	$0.09Online:	2.89%	+	$0.49$0	Standard;	$5	Payments	Advanced;	$30	Payments	Pro.	Learn	more	on	PayPal's	website	Pros	One	of	the	most	commonly	used	payment	processing	platforms.Easy	to	use	and	integrate	with	website	hosts	and	shopping	carts.Transparent	fixed	fees	in	25	currencies.No	PCI	compliance	fees.	Cons
PayPal’s	offerings	are	vast	and	can	be	difficult	to	grasp	quickly.No	offline	mode.Accepting	online	transactions	involves	additional	monthly	fees,	depending	on	your	gateway.	Read	full	review	Best	for	Payment	flexibility	In-person:	2.29%	+	$0.09Online:	2.89%	+	$0.49$0	Standard;	$5	Payments	Advanced;	$30	Payments	Pro.	Learn	more	on	PayPal's
website	Pros	One	of	the	most	commonly	used	payment	processing	platforms.Easy	to	use	and	integrate	with	website	hosts	and	shopping	carts.Transparent	fixed	fees	in	25	currencies.No	PCI	compliance	fees.	Cons	PayPal’s	offerings	are	vast	and	can	be	difficult	to	grasp	quickly.No	offline	mode.Accepting	online	transactions	involves	additional	monthly
fees,	depending	on	your	gateway.	Read	full	review	Payanywhere	Best	for	Payment	processor	with	reputation	management	tools	In-person:	2.69%	+	$0.00Online:	3.49%	+	$0.19	Read	Review	Pros	In-house	payment	processing.Simple	pricing	model.Free	next-day	funding.	Option	for	free	same-day	funding	in	some	cases.Offers	a	virtual	terminal.	Cons
Limited	integrations.Potential	early	termination	fees.Doesn't	work	with	some	business	types.	Read	full	review	Best	for	Payment	processor	with	reputation	management	tools	In-person:	2.69%	+	$0.00Online:	3.49%	+	$0.19	Read	Review	Pros	In-house	payment	processing.Simple	pricing	model.Free	next-day	funding.	Option	for	free	same-day	funding	in
some	cases.Offers	a	virtual	terminal.	Cons	Limited	integrations.Potential	early	termination	fees.Doesn't	work	with	some	business	types.	Read	full	review	QuickBooks	Payments	Best	for	Online	invoicing	In-person:	2.5%	+	$0.00Online:	2.99%	+	$0.00$0	QuickBooks	subscription	required.	Read	Review	Pros	Convenient	mobile	app.Seamless	QuickBooks
accounting	integration.	Cons	Limited	customer	support	hours.Limited	hardware	options	on	QuickBooks	POS.	Read	full	review	Best	for	Online	invoicing	In-person:	2.5%	+	$0.00Online:	2.99%	+	$0.00$0	QuickBooks	subscription	required.	Read	Review	Pros	Convenient	mobile	app.Seamless	QuickBooks	accounting	integration.	Cons	Limited	customer
support	hours.Limited	hardware	options	on	QuickBooks	POS.	Read	full	review	Best	for	all-in-one	payment	services	Why	our	editorial	team	chose	it:	Square	stands	apart	from	the	competition	with	its	flat-rate	pricing	and	end-to-end	payment	processing	solution.	This	means	it	handles	most	aspects	of	a	credit	card	transaction,	so	you	don’t	need	to
purchase	a	payment	gateway	(a	payment	processing	portal)	or	point-of-sale	system	from	separate	providers.	Square	provides	a	free	credit	card	reader	that	works	with	its	free	app	and	a	smartphone	or	tablet.	Read	our	full	Square	review.	2.6%	plus	15	cents	for	in-person	transactions	with	all	free	plans.	2.6%	plus	10	cents	for	in-person	transactions	with
paid	restaurant	plans.	2.5%	plus	10	cents	for	in-person	transactions	with	paid	retail	and	appointments	plans.	2.9%	plus	30	cents	for	online	transactions.	3.5%	plus	15	cents	for	manually	keyed	transactions.	3.3%	plus	30	cents	for	invoices.	Monthly	POS	software	fees:	$0	for	Square	POS,	Restaurant,	Retail	and	Appointments	Free	plans.	$29	for	Square
Appointments	Plus	plan.	$69	for	Square	Appointments	Premium	and	Square	Restaurants	Plus	plans.	$89	for	Square	Retail	Plus	plan.	$165	for	Square	Restaurant	Premium	plan.	Custom	pricing	for	Square	Retail	plan.	$0	for	Square	magstripe-only	card	reader	($10	for	each	additional	reader)	or	if	using	Tap	to	Pay	for	iPhone	(iPhone	not	included).	$59
for	Square	Reader	contactless	and	chip	card	reader.	$149	for	Square	Stand	iPad	POS	or	Square	Stand	Mount	(iPad	not	included;	monthly	financing	available).	$149	for	Square	Kiosk	for	self-serve	ordering.	$299	for	Square	Terminal	mobile	card	reader	with	built-in	printer	(monthly	financing	available).	$399	for	Square	Handheld	portable	POS	system
with	built-in	barcode	scanner	(monthly	financing	available).	$799	for	Square	Register	two-screen	system	(monthly	financing	available).	Best	for	volume	discounts	Why	our	editorial	team	chose	it:	Helcim's	pricing	model	is	transparent,	with	no	hidden	fees.	It	uses	interchange-plus	pricing	with	volume-based	discounts,	making	it	a	particularly	cost-
effective	option	for	businesses	with	high	monthly	sales.	The	company	has	customer	support	available	by	phone,	as	well	as	comprehensive	support	resources	on	its	website.	Read	our	full	Helcim	review.	Interchange	plus	0.4%	and	8	cents	per	in-person	transaction	(if	$50,000	or	less	in	monthly	card	transactions).	Interchange	plus	0.5%	and	25	cents	per
online	or	manually	keyed	transaction	(if	$50,000	or	less	in	monthly	card	transactions).	0.5%	plus	25	cents	for	ACH	payments	(capped	at	$6).	Monthly	POS	software	fees:	$99	for	a	mobile	card	reader	(with	stand).	$329	for	a	stand-alone	terminal	with	built-in	thermal	printer	(or	12	monthly	payments	of	$30).	Best	for	global,	online	transactions	Why	our
editorial	team	chose	it:	Stripe	enables	your	business	to	accept	a	wide	range	of	online	payment	methods,	including	mobile	wallets	like	Apple	Pay,	Google	Pay	and	Alipay.	It	also	lets	you	offer	financing	options	to	customers	through	"buy	now,	pay	later"	companies	like	Klarna	and	Afterpay.	Read	our	full	Stripe	review.	2.7%	plus	5	cents	for	in-person
transactions.	2.9%	plus	30	cents	for	online	transactions.	3.4%	plus	30	cents	for	manually	keyed	transactions.	4.4%	plus	30	cents	for	international	card	transactions.	Monthly	POS	software	fees:	$0	for	standard	services.	$59	for	Stripe	Reader	M2.	$249	for	BBPOS	WisePOS	E	card	reader.	$349	for	Stripe	Reader	S700.	Best	for	payment	flexibility	Why
our	editorial	team	chose	it	:	Business	owners	who	value	brand	familiarity	and	feel	more	comfortable	going	with	a	company	that	has	a	longstanding	reputation	should	look	into	PayPal.	Its	in-person	processing	rates	are	low	compared	to	the	competition,	and	you	can	use	PayPal	to	accept	mobile	wallet	and	QR	code	payments.	Read	our	full	PayPal	review.
2.29%	plus	9	cents	for	in-person	credit	and	debit	card	payments.	2.59%-2.99%	plus	49	cents	for	online	credit	and	debit	card	payments.	3.49%	plus	49	cents	for	PayPal	Payments	transactions	(PayPal,	Pay	Later,	Pay	with	Rewards,	Venmo).	Monthly	POS	software	fees:	$5	for	PayPal	Payments	Advanced.	$10	for	Advanced	Fraud	Protection	service,	buyer
authentication	service	or	recurring	billing	service.	$19.95	for	account	monitoring	service.	$30	for	Payments	Pro,	Payments	Pro	Payflow,	Virtual	Terminal	or	recurring	payment	tool.	$29	for	first	card	reader;	additional	readers	cost	$79.	Price	includes	USB	cable.	$239	for	terminal	with	barcode	scanner	built	in.	$229	for	Store	Kit	Mini	(tablet	stand	with
card	reader	and	dock).	$339	for	Store	Kit	Portable	kit	with	mobile	card	reader	and	printer.	$479	for	Store	Kit	Standard	(tablet	stand,	card	reader,	dock	and	printer).	$699	for	Store	Kit	Plus	(adds	barcode	scanner).	Best	for	low,	flat-rate	processing	Why	our	editorial	team	chose	it:	With	low	processing	fees,	no	long-term	contracts	and	lots	of	integration
options,	National	Processing	can	be	a	good	option	for	businesses	looking	for	a	flat-rate	processor.	Just	make	sure	to	speak	with	a	representative	before	signing	up	to	find	out	whether	you	qualify	for	perks	like	a	free	terminal	or	other	promotions.	Read	our	full	National	Processing	review.	Basic	In-Person	Package:	2.5%	plus	10	cents	per	transaction.
Basic	Online	Package:	2.9%	plus	30	cents	per	transaction.	Premium	Package:	2.41%	plus	10	cents.	Monthly	POS	software	fees:	$14.95	for	Basic	In-Person	Package,	Basic	Online	Package.	$19	and	up	for	Premium	Package.	Offers	a	variety	of	third-party	POS	systems,	handheld	terminals	and	a	mobile	card	reader.	Here	are	some	of	the	choices:	Pax	E700
POS	solution	for	$835	and	up.	Clover	Solo	POS	system	for	$1,605	and	up.	Clover	Flex	handheld	system	for	$585	and	up.	SwipeSimple	B250	mobile	card	reader	for	$99	and	up.	Best	for	subscription-based	pricing	Why	our	editorial	team	chose	it	:	Finix's	subscription-based	pricing	model	can	help	quickly	growing	small	businesses	with	high-volume
transactions	save	money	in	processing	costs.	These	types	of	businesses	may	also	benefit	from	a	more	personalized	approach	to	payment	processing.	Finix	offers	this	by	working	with	you	in	a	one-on-one	capacity	and	matching	you	with	a	dedicated	implementation	manager.	Plus,	there	are	no	long-term	contracts.	Read	our	full	Finix	review.	8	cents	plus
interchange	for	card-present	transactions.	15	cents	plus	interchange	for	card-not-present	transactions.	Monthly	POS	software	fees:	One-month	free	trial	for	NerdWallet	readers.	Finix	offers	a	variety	of	handheld	terminals,	card	readers	and	keypads,	but	merchants	need	to	reach	out	to	the	company	for	pricing	details.	New	merchants	also	receive	a	free
terminal	after	implementation.	Best	built-in	banking	partner	and	direct	processor	Why	our	editorial	team	chose	it	:	If	you	already	have	a	business	bank	account	through	Chase,	processing	payments	through	the	company	can	be	a	convenient	option.	Plus,	you	get	access	to	same-day	deposits	when	you	use	Chase’s	Smart	Terminal.	Read	our	full	Chase
Payment	Solutions	review.	2.6%	plus	10	cents	for	in-person	transactions.	2.9%	plus	25	cents	for	online	transactions.	3.5%	plus	10	cents	for	keyed	transactions	and	invoicing.	Monthly	POS	software	fees:	$0	per	month	for	in-person	payments.	$9.95	per	month	and	up	for	e-commerce	payments.	$129	for	Chase	Card	Reader	and	Base	bundle.	$399	for
Chase	Countertop	Terminal.	$499	for	Chase	Wireless	Terminal.	$499	for	Chase	POS	Terminal.	Best	for	online	retail	businesses	Why	our	editorial	team	chose	it	:	Shopify	Payments	has	competitive	rates	for	payment	processing	and	integrates	directly	with	Shopify.	Because	you	must	have	a	paid	Shopify	plan	to	use	its	payment	processing	and	POS
solutions,	Shopify	Payments	is	a	great	fit	for	a	business	that	already	has	a	Shopify	plan	for	e-commerce.	Read	our	full	Shopify	Payments	review.	2.5%,	2.7%	or	2.9%	plus	30	cents	for	online	payments	for	Advanced,	Shopify	or	Basic	plan,	respectively.	2.4%,	2.5%	or	2.6%	plus	10	cents	for	in-person	payments	for	Advanced,	Shopify	or	Basic	plan,
respectively.	Monthly	POS	software	fees:	Shopify	e-commerce	plans:	$29	for	Shopify	Basic	when	billed	annually	(or	$39	when	paid	monthly).	$79	for	regular	Shopify	when	billed	annually	(or	$105	when	paid	monthly).	$299	for	Shopify	Advanced	when	billed	annually	(or	$399	when	paid	monthly).	Custom	pricing	for	Shopify	Plus.	All	e-commerce	plans
come	with	POS	Lite	for	selling	in-person.	Upgrading	to	POS	Pro	for	brick-and-mortar	businesses	costs	an	extra	$89	per	location.	Shopify’s	alternative	solutions	for	mainly	selling	in-person:	$5	for	Starter	plan,	which	includes	one	POS	Lite	location.	$79	(when	billed	annually)	for	Retail	plan,	or	$89	when	paid	monthly;	includes	one	POS	Pro	location.	$49
for	Tap	&	Chip	card	reader.	$219	for	Tap	&	Chip	countertop	kit	(iPad	not	included).	$349	for	Shopify	POS	terminal.	$459	and	up	for	POS	terminal	countertop	kits.	Best	built-in	banking	partner	with	everyday	deposits	Why	our	editorial	team	chose	it:	U.S.	Bank	Merchant	Services	is	an	especially	convenient	payment	processing	solution	for	small
businesses	that	already	have	a	checking	account	with	the	bank,	because	they’ll	get	access	to	Everyday	Funding	at	no	extra	cost.	Additionally,	the	bank	offers	a	free	Ingenico	credit	card	reader	for	taking	payments	on	the	go.	Read	our	full	U.S.	Bank	Merchant	Services	review.	Earn	up	to	$1,000	in	statement	credits	over	3	months	when	you	open	and	are
approved	for	a	new	U.S.	Bank	Payment	Solutions	Merchant	Account	by	September	30,	2025.	The	account	must	be	actively	accepting	and	settling	card	payments	at	the	time	the	monthly	statement	credits	are	being	calculated	and	applied	in	order	to	receive	the	rebate.	Merchant	account	must	be	in	good	standing	with	no	outstanding	recovery	balance.
Get	merchant	fees	refunded	up	to	$1,000	over	three	months.	Member	FDIC.	2.6%	plus	10	cents	for	in-person	payments.	2.9%	plus	30	cents	for	online	payments.	3.5%	plus	15	cents	for	keyed	payments.	Monthly	POS	software	fees:	$0	for	Mobile	and	Terminal	plans.	$29	and	up	for	Starter	plan.	$99	and	up	for	Premium	plan.	$15-$29	for	each	additional
software	license.	Sells	a	variety	of	hardware,	including	full	POS	stations,	handheld	terminals	and	customer	displays.	You	can	purchase	or	rent	hardware.	Monthly	rental	pricing	starts	at	$15	for	a	handheld	terminal.	Best	for	tailored	interchange-plus	rates	Why	our	editorial	team	chose	it:	Whereas	some	interchange-plus	competitors	implement	a
consistent	markup	across	the	board,	Payment	Depot’s	rates	might	be	more	negotiable,	since	they’re	tailored	to	each	individual	business.	Additionally,	there	are	no	setup	or	cancellation	fees.	Read	our	full	Payment	Depot	review.	0.2%-1.95%	plus	interchange.	Monthly	POS	software	fees:	Best	for	payment	processor	with	reputation	management	tools
Why	our	editorial	team	chose	it:	If	your	business	is	trying	to	gauge	customer	satisfaction	and	keep	track	of	feedback,	Payanywhere	is	a	good	place	to	start.	The	processor’s	POS	software	plans	include	access	to	reputation	management	tools	that	help	point	out	trends	in	online	reviews	of	your	business.	You	can	also	use	the	feature	to	create	custom
quick	replies	to	customers’	feedback.	Read	our	full	Payanywhere	review.	2.69%	for	in-person	transactions.	3.49%	plus	19	cents	for	online,	keyed	and	virtual	terminal	transactions.	Monthly	POS	software	fees:	$0	if	using	only	the	3-in-1	reader.	$14.95	per	device	if	using	the	Smart	Terminal,	Smart	Terminal	Mini	or	Smart	Keypad.	$24.95	per	device	if
using	the	Smart	PINPad	Pro	or	Smart	Flex.	$44.95	per	device	if	using	the	Smart	POS+.	$59.95	for	the	3-in-1	reader.	$249.95	for	the	Smart	Keypad.	$299.95	for	the	Smart	Terminal	Mini.	$349.95	for	the	Smart	Terminal.	$449.95	plus	one-time	setup	fee	of	$49.95	for	the	Smart	PINPad	Pro.	$549.95	plus	one-time	setup	fee	of	$49.95	for	the	Smart	Flex.
$949.95	plus	one-time	setup	fee	of	$99.95	for	the	Smart	POS+.	»	MORE:	Best	payment	processors	for	high-risk	merchants	Best	for	online	invoicing	Why	our	editorial	team	chose	it:	QuickBooks	Payments	makes	it	easy	to	accept	invoice	payments	online	via	credit	card	or	ACH	transfer.	That	way,	you	don’t	have	to	wait	for	a	paper	check	to	arrive	in	the
mail.	If	you	need	the	funds	right	away,	you	can	pay	an	extra	1.75%	of	the	transaction	to	access	instant	deposits.	Read	our	QuickBooks	Payments	review.	For	QuickBooks	Online	users	2.5%	for	in-person	payments.	2.99%	for	online	and	invoiced	payments.	3.5%	for	manually	keyed	payments.	For	QuickBooks	Desktop	users	Pay	as	you	go	plan	(no	monthly
fee):	2.4%	plus	30	cents	per	in-person	transaction.	3.5%	plus	30	cents	per	keyed-in	or	invoiced	transaction.	Pay	monthly	plan	($20	monthly	fee):	1.6%	plus	30	cents	per	in-person	transaction.	3.3%	plus	30	cents	per	keyed-in	or	invoiced	transaction.	Monthly	POS	software	fees:	$0	if	you	already	have	a	QuickBooks	Online	plan.	$35	for	Simple	Start	plan
for	new	QuickBooks	users.	$65	for	Essentials	plan	for	new	QuickBooks	users.	$99	($45	for	first	three	months)	for	Plus	plan	for	new	QuickBooks	users.	$235	($100	for	first	three	months)	for	Advanced	plan	for	new	QuickBooks	users.	QuickBooks	Desktop	users	pay	an	annual	subscription	fee	for	the	accounting	software.	$39	for	QuickBooks	charging
stand.	$49	for	QuickBooks	card	reader.	$79	for	QuickBooks	card	reader	with	charging	stand.	Credit	card	processing	involves	authorizing	and	transferring	funds	between	a	customer’s	issuing	bank	and	a	business’s	merchant	bank	to	complete	a	sale.	It	only	takes	a	few	seconds	to	authorize	a	customer’s	credit	card	information,	but	the	process	doesn’t
stop	at	the	checkout	line.	After	the	card	reader	lets	you	know	the	customer’s	credit	card	information	has	been	approved,	money	moves	from	bank	to	bank	via	the	settlement	process,	which	usually	takes	at	least	one	business	day	to	complete.	Brick-and-mortars	need	software	and	hardware	to	accept	credit	card	payments	in-person	—	lots	of	credit	card
processing	companies	offer	both.	Square,	for	example,	sells	card	readers	and	POS	systems,	plus	monthly	software	plans	that	start	at	$0.	As	opposed	to	a	physical	card	reader,	online	businesses	need	a	payment	gateway	that	lets	customers	securely	enter	their	credit	card	information	online	and	get	it	authorized.	These	generally	come	bundled	together
with	payment	processing	services,	too.	Starting	out,	look	for	credit	card	processing	companies	that	can	accommodate	payments	within	each	of	your	sales	channels,	whether	those	are	online,	in-person	or	both.	If	you	prefer	an	all-in-one	payment	processor	and	POS	system	provider,	rule	out	companies	that	don’t	sell	their	own	hardware	(POS	terminals,
card	readers,	etc.).	Here	are	some	additional	factors	to	consider	to	choose	the	right	credit	card	processing	company	for	you.	On	top	of	weighing	payment	processing	fees	and	monthly	subscription	costs,	look	for	credit	card	processing	companies	that	don’t	charge	extra	fees	for	setup,	termination	or	PCI	compliance.		Ideally,	a	credit	card	processing
company	will	offer	same-day	or	next-day	deposits.	That	way,	you	don’t	have	to	wait	long	for	customers’	payments	to	show	up	in	your	bank	account.		Switching	credit	card	processing	companies	can	be	a	pain,	but	you	still	want	to	leave	the	option	open.	Try	to	narrow	your	choices	down	to	companies	that	don’t	require	you	to	sign	a	long-term	contract.	
Consider	live	chat	and	phone	support	options,	as	well	as	which	days	and	times	they’re	available.	If	your	business	is	open	outside	of	normal	business	hours,	it	might	be	convenient	to	go	with	a	product	that	offers	around-the-clock	support.		If	your	credit	card	processing	company	offers	its	own	POS	software,	make	sure	it	integrates	seamlessly	with	your
accounting	system	and	any	additional	programs	you	use	for	other	tasks,	like	inventory	management.	Also	determine	whether	you	need	to	integrate	with	e-commerce	software	and	online	shopping	carts.		"The	options	above	serve	businesses	nationwide,	but	local	processors	with	offices	located	near	you	should	be	on	the	table	as	well.	Ask	local	small
businesses	in	your	industry	which	company	they’re	working	with	and	whether	they’d	recommend	them.	"In	my	case,	I	simply	asked	my	neighbor.	"They	work	for	a	credit	card	processing	company	in	town	and	said	this	lets	them	be	on	site	quickly	if	there’s	an	issue.	Companies	without	local	offices	often	include	24/7	phone	support,	but	they	likely	won’t
be	able	to	send	someone	out	in	person	immediately.	That	being	said,	local	processors	might	be	compatible	with	just	one	POS	system	provider	and,	in	general,	have	less	resources	than	nationwide	companies	that	serve	thousands	of	businesses."	—	Hillary	Crawford,	lead	writer	covering	small	business	Interchange	fees	are	paid	to	the	issuing	banks.	
Assessment	fees	are	paid	to	the	card	networks.		Payment	processor	fees	are	the	“cuts”	or	“markups”	that	go	toward	the	payment	processing	company	for	facilitating	the	transaction.			Monthly	subscription	fees	can	cost	upward	of	$99,	but	lots	of	companies	don’t	charge	them.	However,	credit	card	processing	companies	that	charge	monthly	fees	may
offer	lower	processing	rates	in	exchange.		Credit	card	processing	pricing	models	Flat	rateMost	of	our	top	picks	fall	into	this	category.	Flat-rate	credit	card	processing	companies	bundle	interchange,	assessment	and	payment	processor	fees	into	one	consistent	rate	that	typically	looks	something	like	2.6%	plus	10	cents	for	in-person	transactions.	This
model	is	easy	to	understand,	and	the	sign-up	process	is	typically	quick.	Interchange	plusAs	opposed	to	packaging	the	different	types	of	fees	together,	interchange-plus	options	disclose	each	transaction’s	interchange	fee	and	charge	a	consistent	rate	on	top	of	it.	This	model	is	more	transparent	than	flat-rate	ones	and	can	help	high-volume	businesses
save	money.	Subscription	basedThis	model	often	uses	interchange-plus	pricing,	but	charges	an	additional	monthly	fee	on	top	of	it	in	exchange	for	lower	interchange	markups.	This	is	also	a	great	option	for	high-volume	businesses	whose	monthly	payment	processing	fees	would	exceed	the	monthly	subscription	cost	without	reduced	markups.
NerdWallet’s	editorial	team	analyzes	payment	processors	across	seven	categories	and	more	than	30	subcategories	by	gathering	data	from	company	websites,	speaking	with	company	representatives	and	participating	in	product	demos.	We	fact-check	our	data	points	regularly	to	ensure	accuracy.	To	evaluate	overall	cost,	we	consider	payment
processing	fees	(for	both	in-person	and	online	transactions),	POS	system	costs	and	additional	fees	for	PCI	compliance,	setup,	chargebacks	and	account	termination.	Hardware	and	software	options	(20.5%)	For	convenience’s	sake,	we	recommend	payment	processors	that	also	offer	POS	software	and	hardware	options	in-house.	System	capabilities
(18%)	Payment	processors	should	be	able	to	process	a	wide	variety	of	payment	types	and	methods	including	digital	wallets,	credit	and	debit	cards,	invoice	and	e-commerce	transactions.	We	also	consider	deposit	timing	and	whether	you	can	opt	for	same-day	deposits.	Pricing	transparency	(11.5%)	This	applies	to	processing	fees,	monthly	subscription
fees,	hardware	costs	and	additional	fees	for	PCI	compliance,	setup	and	account	termination.	NerdWallet’s	evaluation	process	favors	products	that	directly	integrate	with	your	accounting	software	and	offer	additional	integrations	for	shopping	carts,	POS	systems,	etc.	Payment	processors	need	to	offer	phone,	chat	or	email	support	at	a	minimum.	We
give	extra	points	to	providers	with	24/7	support.	Contract	and	trial	period	(4.5%)	Ideally,	payment	processors	have	free	trials	and	month-to-month	subscriptions.	This	isn’t	a	strict	requirement,	but	providers	do	get	dinged	if	they	don’t	offer	these.	Payment	processors	with	5	stars	are	outstanding.	They	offer	competitive	in-person	and	online	processing
rates,	built-in	POS	system	features	and	free	software	plans.	Plus,	they	can	accommodate	a	variety	of	business	types.		Payment	processors	with	4.0	to	4.9	stars	are	great	to	excellent.	Typically,	they	have	competitive	pricing	and	robust	POS	features.	However,	they	may	have	longer-term	contracts	or	fall	short	when	it	comes	to	integrations	and/or	pricing
transparency.	Payment	processors	with	3.0	to	3.9	stars	may	be	good	for	specific	types	of	businesses,	but	typically	aren’t	a	universally	great	fit.	Whereas	4-star	processors	are	lacking	in	just	a	few	areas,	these	processors	fall	short	in	more	categories.	Payment	processors	with	2.9	stars	or	fewer	don’t	offer	competitive	rates	or	include	the	same	core	POS
features	that	competitors	do.	We	usually	don’t	recommend	these	products	for	small	businesses.	NerdWallet’s	ratings	of	payment	processing	providers	rewards	companies	whose	products	and	services	are	priced	well	and	work	in	a	variety	of	payment	scenarios,	among	other	criteria.	Ratings	are	based	on	weighted	averages	of	scores	in	several
categories,	including	overall	cost,	hardware	and	software	options,	system	capabilities,	customer	service,	contract	requirements	and	integrations.	Learn	more	about	how	we	rate	payment	processing	providers.	These	ratings	are	a	guide,	but	fees,	hardware,	software	and	contract	requirements	can	vary	widely	from	business	to	business	and	provider	to
provider.	We	encourage	you	to	shop	around	and	compare	several	providers.	Meet	the	editorial	team	Education:	B.A.	with	high	honors	in	political	science	from	University	of	Michigan	Previous	experience:	Bustle	Digital	Group,	GenFKD	Education:	B.A.	in	business	administration	from	Chadron	State	College	Previous	experience:	Intuit	Turbo	Tax,	Bank	of
America,	Wells	Fargo	Bank	Education:	B.A.	in	English	from	Columbia	University,	M.A.	in	journalism	from	New	York	University	Previous	experience:	Fundera,	SmartAsset,	HuffPost,	AOL	Credit	cards	are	one	of	the	most	commonly	used	forms	of	payment	today,	which	makes	credit	card	processing	essential.	By	accepting	credit	cards,	your	company	can
maximize	every	potential	sales	opportunity	and	decrease	loss	of	sales	due	to	lack	of	payment	options.	At	MerchantService.com	we	strive	to	make	your	experience	with	retail,	online	and/or	mobile	credit	card	processing	a	positive	and	efficient	one.	Our	full	line	of	fast	and	convenient	card	processing	services	and	solutions	are	proven	to	increase	total
sales,	accelerate	cash	flow,	improve	efficiency	and	reduce	expense.	Whether	you	need	retail	merchant,	mobile	or	online	credit	card	processing,	MerchantService.com	provides	fast	secure	payment	solutions	for	your	business.	Join	our	growing	family	of	merchants	and	begin	your	journey	to	long	term	success!	For	more	information	about	our	large	and
small	business	credit	card	processing	services,	please	call	us	toll-free	at	888-288-3816,	and	we	can	answer	any	and	all	questions	you	might	have.	The	cost	of	credit	card	processing	depends	on	various	types	of	fees	and	individual	companies’	pricing	structures.	Credit	Card	Processing	Fees	Understanding	credit	card	processing	fees	is	important	for
selecting	the	appropriate	service.	These	fees	typically	include:	Interchange	Fees:	Set	by	card	brands	such	as	Visa	and	Mastercard.	These	base	costs	of	processing	credit	cards	generally	range	from	1%	to	2%.	Factors	influencing	these	rates	include	transaction	type	(higher	for	online	sales),	card	type	(lower	for	debit	cards)	and	card	brand	(varying	rates
for	different	brands	and	card	types).	Processor	Markup	Fees:	Charges	by	processing	companies	for	their	services.	Varies	based	on	fee	structures	such	as	interchange-plus,	tiered	rates	or	flat-rate	fees.	Monthly	Fees:	For	additional	services	such	as	online	gateways	or	PCI	compliance.	Some	processors	offer	no	monthly	fees	but	incorporate	higher	flat-
rate	processing	fees.	Other	Costs:	Additional	fees	to	consider	include	chargeback	fees	(vary	among	services),	batch	processing	fees	(charged	by	some	providers),	setup	or	termination	fees	(common	in	tiered	rate	plans),	monthly	minimum	fees	(if	contracted	volumes	aren’t	met)	and	same-day	funding	fees	(for	immediate	access	to	funds).	Read	more:
Credit	Card	Processing	Fees	Credit	Card	Processing	Company	Pricing	Structures	Different	pricing	models	cater	to	varying	business	needs.	Key	structures	include:	Flat-Rate	Pricing:	Offers	a	single	rate	for	all	transactions,	typically	ranging	from	2.5%	plus	10	cents	to	3.5%	plus	30	cents	per	transaction.	Suitable	for	businesses	with	lower	average
transactions,	it	offers	simplicity	and	often	includes	free	tools	such	as	POS	systems	and	card	readers.	In-person	sales	generally	incur	lower	fees	than	online	sales,	with	no	variation	based	on	card	type	or	reward	programs.	Interchange-Plus	Pricing:	Adds	a	minimal	fee	to	the	base	interchange	rates.	For	instance,	Helcim	charges	an	added	percentage	and
per-transaction	fee,	without	monthly	fees.	Rates	can	be	around	0.10%	plus	5	cents	to	0.50%	plus	25	cents	per	transaction.	Providers	such	as	Payment	Depot	and	Stax	offer	a	monthly	subscription	with	a	minimal	per-transaction	fee.	This	model	is	transparent	and	often	economical	for	businesses	processing	over	$10,000	monthly.	Tiered	Pricing:
Common	in	traditional	merchant	services,	tiered	plans	categorize	transactions	into	qualified,	mid-qualified	and	non-qualified	tiers	based	on	various	factors.	Rates	vary,	with	qualified	transactions	generally	costing	less.	While	detailed	and	complex,	tiered	pricing	can	be	beneficial	for	high-volume	businesses	in	specific	industries.	How	Much	Do
Businesses	Spend	on	Credit	Card	Processing	Fees?	So	how	much	do	businesses	actually	spend	on	credit	card	processing	fees?	There	is,	after	all,	a	price	to	pay	for	providing	convenience	to	your	customers	at	the	point	of	transaction.	According	to	our	survey	results,	on	average,	small	businesses	spend	$7,712	on	credit	card	processing	fees	every	year.
This	amounts	to	3.6%	of	their	revenue,	on	average,	going	towards	credit	card	processing	fees	and	chargeback	fees.	However,	when	broken	down	into	yearly	expenditure	ranges,	nearly	a	quarter	of	our	survey	respondents	(24%)	reported	spending	less	than	$1,000	each	year	on	credit	card	processing	fees.	This	may	not	sound	like	much,	but,	depending
on	the	size	and	type	of	business,	that	$83	per	month	can	really	cut	into	profits.	Remarkably,	the	fourth	highest	response	of	spending	more	than	$15,000	annually	on	credit	card	processing	fees	accounted	for	13%	of	respondents.	Businesses	with	low-volume	transactions	can	save	money	on	credit	card	processing	fees	by	choosing	a	processing	company
with	a	low	processing	fee.	On	the	other	hand,	those	with	high-volume	credit	card	transactions	may	want	to	opt	for	a	credit	card	processing	company	with	a	flat-fee	or	subscription	pricing	model	that	drives	down	the	per-transaction	cost.	How	Business	Owners	Report	Mitigating	Credit	Card	Processing	Fees	More	than	two-thirds	(70%)	of	business
owners	are	concerned	that	credit	card	processing	fees	will	only	keep	rising	and	further	diminish	profitability.	As	a	result,	they	compensate	for	the	fees	in	ways	that	impact	end	consumers.	Some	of	these	tactics	are	more	noticeable	to	customers	than	others.	The	top	three	most	popular	ways	that	businesses	are	mitigating	credit	card	processing	fees
include	requiring	a	higher	minimum	purchase	amount	on	credit	card	transactions	(37%),	charging	higher	prices	for	their	goods	and	services	(37%)	and	offering	discounts	on	cash	payments	(35%).	Notably,	21%	of	respondents	are	not	trying	to	mitigate	credit	card	processing	fees,	or	at	least	not	by	raising	prices,	requiring	minimum	purchase	amounts
or	by	using	any	of	the	other	surveyed	tactics.	These	business’s	bottom	lines	might	not	be	affected	enough	to	warrant	mitigation	tactics.	Methodology	This	online	survey	of	500	American	small	business	owners	who	use	credit	card	processing	software	was	commissioned	by	Forbes	Advisor	and	conducted	by	market	research	company	Talker	Research,	in
accordance	with	the	Market	Research	Society’s	code	of	conduct.	Data	was	collected	from	October	17	to	October	22,	2024.	The	margin	of	error	is	±	4.4	points	with	95%	confidence.	This	survey	was	overseen	by	Talker	Research,	whose	team	members	are	members	of	the	Market	Research	Society	(MRS)	and	the	European	Society	for	Opinion	and
Marketing	Research	(ESOMAR).	Merchant	Cost	Consulting	analyzes	your	payment	processing	statements	to	find	any	hidden	junk	fees	or	exorbitant	rates	and	estimate	how	much	they	can	save	you	per	month.	They	will	renegotiate	your	agreement	for	you,	so	you	don’t	have	to	switch	processors	to	get	immediate	savings.	Save	Now	Your	small	business
needs	a	merchant	account	to	process	credit	card	payments.	Read	on	to	discover	our	top	picks	for	merchant	account	service	providers.	Merchant	account	providers	offer	merchant	services	like	credit	card	processing	for	in-person	and	online	payments.	We	have	researched	numerous	several	merchant	account	providers	based	on	pricing,	service
features,	contract	terms,	and	user	reviews	to	help	you	compare	the	best	merchant	services	for	small	business	owners.	Learn	More	About	Our	Top	Picks	CompanyBest	ForNext	StepsBest	For	Stax	Read	More	Best	for	eCommerce	businesses	$99-$199+/month	Interchange	+	$0.08-$0.15	per	transaction	Best	for	eCommerce	businesses	$99-$199+/month
Interchange	+	$0.08-$0.15	per	transaction	Visit	SiteRead	More	Helcim	Read	More	Best	all-in-one	merchant	account	provider	$0/month	Starts	at	interchange	+	0.40%	+	$0.08	per	transaction	Best	all-in-one	merchant	account	provider	$0/month	Starts	at	interchange	+	0.40%	+	$0.08	per	transaction	Visit	SiteRead	More	Square	Read	More	Best	for	low-
volume	businesses	$0-$89/month/location	Starts	at	2.5%	+	$0.10	per	transaction	Best	for	low-volume	businesses	$0-$89/month/location	Starts	at	2.5%	+	$0.10	per	transaction	Visit	SiteRead	More	Chase	Payment	Solutions℠	Read	More	Best	for	Chase	business	banking	customers	$0-$9.95+/month	Starts	at	2.6%	+	$0.10	per	transaction	Best	for	Chase
business	banking	customers	$0-$9.95+/month	Starts	at	2.6%	+	$0.10	per	transaction	Visit	SiteRead	More	National	Processing	Read	More	Best	for	free	POS	terminal	$9.95+/month	Starts	at	2.41%	+	$0.10	per	transaction	Best	for	free	POS	terminal	$9.95+/month	Starts	at	2.41%	+	$0.10	per	transaction	Visit	SiteRead	More	Show	More	Options	Show
Fewer	Options	Read	more	below	to	learn	why	we	chose	these	options.	10	Best	Merchant	Services	For	Small	BusinessThe	best	merchant	services	providers	for	small	businesses	offer	reasonable	payment	processing	rates,	point	of	sale	system	integrations,	eCommerce	software	integrations,	good	customer	service,	and	credit	card	terminals	for	taking
payments	on	the	go.	Here	are	our	top	picks:	Compare	Merchant	Accounts	For	Small	Business	Ideal	Business	TypeMonthly	FeePayment	Processing	RatesFree	POS	App	StaxeCommerce,	high-volume$99-$199+Interchange	+	$0.08-$0.15Yes	(Stax	Pay)HelcimB2B/B2G,	service	businesses$0Starts	at	interchange	+	0.40%	+	$0.08Yes	(Helcim	Point	of
Sale)SquareRetail,	restaurant,	service	businesses$0-$89/location2.5-3.5%	+	$0.10-$0.30Yes	(Square	POS)Chase	Payment	Solutions℠	Chase	bank	account	owners$0-$102.6-3.5%	+	$0.10-$0.25Yes	(Chase	POS)National	ProcessingRetail$9.95-$19.95+2.41-3.5%	+$0.10-$0.30No	-	Clover	POS	available	with	add'l	monthly	feePayment	NerdsMultichannel,
high-risk,	&	startup	businesses$01.59-2.59%	+	$0.03No	proprietary	app,	but	integrates	with	popular	mobile	systemsHost	Merchant	ServicesSmall	ticket	sales,	grocery	and	convenience	stores$14.99Interchange	+	0.20-0.35%	+	$0.09-$0.10No	-	Clover	POS	available	with	add'l	monthly	feeU.S.	Bank	Merchant	ServicesU.S.	Bank	account	holders,	small
local	businesses$0+2.6-3.5%	+	$0.10-$0.30Yes	(talech	Mobile)Dharma	Merchant	ServicesHigh-volume	businesses	and	nonprofits$15-$20Interchange	+	0.1%-0.2%	+	$0.08-$0.11No	-	Clover	POS	available	with	add'l	monthly	feePaymentCloudHigh-risk	businessesNot	disclosedNot	disclosedNo	-	Multiple	POS	systems	available	for	purchase	Stax:	Best
For	eCommerce	Businesses	Exclusive	Promo:	Get	your	first	month	free	with	Stax.	Learn	More	Pros	Affordable	for	high-volume	businesses	Numerous	features,	particularly	for	eCommerce	businesses	Flat	monthly	pricing	simplifies	merchant	account	fees	Cons	Not	affordable	for	low-volume	businesses	Doesn’t	accept	high-risk	businesses	Monthly	fee
can	be	higher	than	$199	for	very	high-volume	businesses	(processing	over	$500K/month)	Stax	is	one	of	the	best	credit	card	processing	companies	for	high-volume	businesses	and	is	especially	geared	toward	eCommerce.	Stax	integrates	with	most	gateways	and	shopping	carts,	and	also	includes	its	own	eCommerce	website	builder.	In	addition	to
eCommerce	retail,	Stax	also	has	features	for	software-as-a-service	(Saas)	businesses	and	businesses	that	sell	subscriptions	or	memberships	online.	If	you	also	sell	in	person,	Stax	still	has	you	covered,	with	multichannel	POS	functionality	that	syncs	with	all	your	online	sales.Stax	has	a	membership	pricing	model,	whereby	merchants	pay	one	flat	monthly
fee	rather	than	a	laundry	list	of	myriad	merchant	fees.	Otherwise,	Stax	just	charges	a	few	cents	markup	over	interchange,	so	in	total	you’ll	be	charged	$99-$199/month	(monthly	fee	depends	on	your	sales	volume),	with	a	per-transaction	fee	of	$0.08-$0.15	+	interchange	(in-person	sales	are	charged	$0.08	and	online	or	keyed-in	sales	are	$0.15).Some	of
Stax’s	many	features	include:	Integrated	payment	processing	platform	Built-in	shopping	cart	Developer/API	tools	Virtual	terminal	Recurring	invoices	QR	code	and	text	payments	Mobile	processing	capabilities	Variety	of	POS	hardware	options	ACH	processing	Quickbooks	integration	Ideal	For	...	High-volume	online	sales	(>$15K/month)	Get	Started
With	StaxRead	our	in-depth	reviewJump	back	to	comparison	chart	Helcim:	Best	All-In-One	Merchant	Account	Provider	Pros	Interchange-plus	pricing	with	automated	discounts	Automated	lower	payment	processing	fees	for	B2B/B2G	transactions	Free	POS	software	and	invoicing	software	Excellent	customer	support	Cons	Does	not	accept	high-risk
businesses	Per-transaction	rates	may	be	high	for	low-volume	businesses	Only	available	in	US	and	Canada	We	like	that	Helcim	offers	full-service	merchant	accounts	with	no	monthly	software	fees	and	interchange-plus	payment	processing	for	all	businesses,	regardless	of	business	size	or	history.	Helcim	automatically	lowers	payment	processing	rates	as
you	process	more	payments,	which	is	very	cost-effective	for	growing	businesses.	We	also	appreciate	Helcim's	AI-powered	tool	that	helps	identify	qualifying	Level	2/3	business-to-business	(B2B)	and	business-to-government	(B2G)	transactions.	These	transactions	are	more	secure	and	result	in	lower	payment	processing	fees,	making	Helcim	an	attractive
option	for	B2B/B2G	businesses.	Related:	Read	our	guide	to	B2B	payment	processing.Helcim	PricingHelcim	charges	$0/month	for	Helcim	accounts	and	software.	The	company	offers	card	readers	for	$99	and	all-in-one	handheld	POS	systems	for	$329.	Payment	processing	fees	start	at:	Card-Present	Payments:	Interchange	+	0.4%	+	$0.08	Keyed-In	&
Online	Payments:	Interchange	+	0.5%	+	$0.25	ACH	Payments:	0.25%	+	$0.25	(fee	capped	at	$6/transaction)	You	can	also	activate	a	cash	discount	program	to	pass	all	payment	processing	fees	to	customers,	making	Helcim	a	completely	free	merchant	account.	Related:	Read	our	Helcim	Smart	Terminal	review	for	more	on	the	company’s	well-developed
handheld	POS	system.Helcim	FeaturesSome	of	our	favorite	Helcim	features	include:	In-person	payments	with	card	reader	or	Helcim	Smart	Terminal	POS	app	works	on	all	device	types	Also	accept	in-person	payments	with	Tap	to	Pay	on	iPhone	(with	no	card	reader)	Online	store	builder	Virtual	terminal	for	mail	order	and	over-the-phone	payments
Custom	invoice	builder	Secure	card	vault	for	card-on-file	payments	Automated	lower	B2B/B2G	payment	processing	fees	with	Helcim	Fee	Saver	Tool	B2B	customer	account	portals	for	purchasing	and	returns	Strong	customer	support	Ideal	For	...	Any	high-volume,	low-risk	business	that	wants	core	processing	services	and	minimal	fees	Get	Started	With
HelcimRead	our	in-depth	reviewJump	back	to	comparison	chart	Square:	Best	For	Low-Volume	Businesses	Pros	Free	POS	plan	and	online	store	builder	Predictable	flat-rate	pricing	Niche	features	for	retail,	restaurant,	and	service	businesses	Easy	for	staff	and	customers	to	use	Cons	Account	stability	issues	Does	not	accept	most	high-risk	businesses
Payment	processing	structure	not	ideal	for	high-volume	businesses	With	an	easy	signup	process,	free	and	low-cost	monthly	plans,	industry-specific	POS	software	plans,	free	online	store	builder,	and	affordable	POS	hardware,	Square	is	a	great	package	for	low-volume	businesses	with	smaller	budgets.	Also,	Square's	transparent	flat-rate	payment
processing	structure	is	a	good	option	for	businesses	processing	less	than	$10K	per	month.	Related:	Read	our	Square	POS	review	to	learn	more	about	the	POS	software	that	comes	with	every	Square	account.Square	PricingSquare	offers	POS	software	plans	ranging	from	$0-$89/location/month	and	POS	hardware	ranging	from	$40-$799.	Payment
processing	fees	decrease	on	paid	POS	plans.	Square’s	per-transaction	payment	processing	fees	include:	Card-Present	Payments:	2.5%-2.6%	+	$0.10-$0.15	Online	Payments:	2.6%-2.9%	+	$0.30	Keyed-In	Card	Payments:	3.5%	+	$0.15	Invoice	Payments:	3.3%	+$0.30	ACH	Payments:	1%		(minimum	fee	of	$1/transaction)	Related:	Read	our	guide	to
Square	POS	hardware	for	more	on	what	types	of	card	readers	and	cash	registers	Square	offers.Square	FeaturesTop	Square	features	include:	Free	card	reader	Software	plans	for	retail,	restaurant,	and	service-based	businesses	Mobile	and	tablet	POS	apps	Free	online	store	builder	Invoice	and	virtual	terminal	payments	ACH	payment	processing	Range
of	Square	POS	hardware	options	to	choose	from	Tap	to	Pay	on	iPhone	and	Android	Ideal	For	...	Newer,	lower-volume	retail	or	restaurant	businesses	Get	Started	With	SquareRead	our	in-depth	reviewJump	back	to	comparison	chart	Chase	Payment	Solutions℠	:	Best	For	Chase	Business	Banking	Customers	Pros	Large	direct	processor	No	monthly	fee
with	a	standard	account	Month-to-month	contracts	available	Interchange-plus	pricing	available	upon	request	Cons	eCommerce	plan	charges	a	monthly	fee	“Free”	credit	card	terminal	requires	a	long-term	contract	We	like	that	Chase	Payment	Solutions	is	both	a	free	merchant	account	provider	and	a	direct	payment	processor,	so	you	don't	have	to	work
with	any	third-party	payment	processor	and	wait	several	days	for	your	funds	to	get	processed	and	paid	out.	Chase	business	bank	account	holders	can	even	receive	funding	within	the	same	day	for	no	fees.	For	an	additional	monthly	fee,	you	can	also	get	fast	ACH	payments	and	lowered	B2B	transaction	payment	processing	fees.Chase	Payment	Solutions
PricingChase	Payments	Solutions	payment	processing	rates	are:	2.6%	+	$0.10	per	transaction	for	card-present	transactions	2.9%	+	$0.25	for	eCommerce	and	over-the-phone	transactions	(through	Authorize.Net	partnership)	3.5%	+	$0.10	per	transaction	for	keyed-in-card	and	virtual	terminal	transactions	$9.95+/month	fee	top	add	eCommerce
Note:	Interchange-plus	pricing	is	available,	but	you	have	to	pay	at	least	$10/month.	The	company	also	offers	card	readers	ranging	from	$49.95-$399.Chase	Payment	Solutions	FeaturesChase’s	best	features	include:	Single	company	for	merchant	bank	account	and	payment	processing	Same-day	funding	for	Chase	business	bank	account	customers	Free
POS	hardware	available	(with	a	long-term	contract)	Chase	mobile	POS	app	with	payment	requests	and	mobile-powered	payment	acceptance	eCommerce	website	integration	Virtual	terminal	Ideal	For	...	Small	businesses	that	are	also	Chase	bank	account	holders	Get	Started	With	Chase	Payment	Solutions℠	Read	our	in-depth	reviewJump	back	to
comparison	chart	National	Processing:	Best	For	Free	POS	Terminal	Contract	No	long	term	contract	Pros	Clover	POS	system	comes	with	plans	Lower	in-person	payment	processing	than	Square	Lots	of	software	integrations	Excellent	online	reputation	Cons	“Free”	equipment	may	require	a	long-term	contract	with	an	early	termination	fee	Monthly	fees
charged	We	like	that	National	Processing	offers	simple	payment	processing	and	a	free	Clover	POS	terminal	with	every	plan.	National	Processing	works	with	a	variety	of	business	types	and	integrates	with	several	popular	third-party	software	such	as	eCommerce	store	builders.National	Processing	PricingNational	Processing	pricing	is	as	follows:	Basic
In-Person	Plan:	$9.95/month	and	2.5%	+	$0.10	per	card-present	transaction	Basic	eCommerce	Plan:	$9.95/month	and	2.9%	+	$0.30	per	online	transaction	Advanced	Plan:	$19+/month	and	2.41%	+	$0.10	per	transaction	Premium	Plan:	$9.95+/month	and	custom	payment	processing	fees	(plans	for	businesses	processing	$30K+/month)	All	plans	have	a
3.5%	+	$0.10	payment	processing	fee	on	manually	entered	payments.National	Processing	FeaturesSome	of	National	Processing’s	best	features	include:	ACH	and	eCheck	processing	Mobile	payment	processing	with	a	free	SwipeSimple	card	reader	Free	Clover	Flex	or	Clover	Mini	POS	system	(if	you	sign	a	three-year	contract)	Free	reprogramming	of
your	existing	POS	equipment	(if	possible)	Integrations	with	several	eCommerce,	POS,	accounting,	and	customer	relationship	management	software	Related:	Read	our	Clover	Flex	review	and	our	Clover	Mini	review	to	compare	the	two	options.	Ideal	For	...	In-person	or	multichannel	sales	with	Clover	Get	Started	With	National	ProcessingRead	our	in-
depth	reviewJump	back	to	comparison	chart	Payment	Nerds:	Best	For	No	Monthly	Fee	Pros	Transparent,	flat-rate	pricing	No	monthly	fee	Accepts	high-risk	businesses	No-fee	processing	options	(cash	discount	&	credit	card	surcharge	programs)	Cons	Terminal	leases	may	require	long	term	contract.	Payment	Nerds	has	a	lot	going	for	them.	Not	only	do
they	offer	plans	with	no	monthly	fee	to	businesses	of	all	risk	levels,	but	they	also	have	transparent,	flat-rate	pricing	with	very	competitive	rates.	While	most	high-risk	processors	are	expensive	for	low-	and	medium-risk	businesses,	Payment	Nerds	offers	affordable	pricing	to	all.	Payment	Nerds	also	has	no-fee	processing	(cash	discount	and	credit	card
surcharge	programs)	for	businesses	that	want	to	pass	their	processing	fees	to	customers	so	they	can	get	completely	free	credit	card	processing.	As	for	Payment	Nerds'	feature	set,	it	is	quite	expansive,	with	support	for	most	business	types,	ranging	from	fledgling	retail	startups,	to	high-volume	multichannel	enterprises	with	global	sales.	Truly,	this
processor	has	something	for	everyone.Payment	Nerds	FeaturesSome	of	Payment	Nerds’	numerous	features	include	the	following:	Payment	Nerds	Features	Availability	Dedicated	Merchant	Account	PCI	Compliance	High-Risk	Accounts	International	Accounts	Can	accommodate	Canadian	businesses	Contactless	Payments	ACH	Processing	Digital	Wallet
Acceptance	EBT	Acceptance	Virtual	Terminal	Mobile	POS	Reader	&	App	No	proprietary	app,	but	integrates	with	popular	mobile	systems	Hosted	Online	Store	Hosted	checkouts	Payment	Links	Payment	Gateway	Integrations	Shopping	Cart	Integrations	POS	Integrations	BNPL	Integrations	API	Documentation	Currency	Conversion	Recurring	Billing
Invoicing	Cash	Discount	Program	Cryptocurrency	Processing	Payment	Nerds	PricingPayment	Nerds’	pricing	information	is	as	follows:	ItemValuePricing	Starts	At$0/monthContract	LengthMonth-to-monthProcessing	ModelFlat-rateCard-present	Transaction	Fee1.59-2.59%	+	$0.03eCommerce	Transaction	Fee1.59-2.59%	+	$0.03Keyed-in	Transaction
Fee2.09-3.09%	+	$0.03Equipment	Cost$0+	Note	that,	in	general,	acceptance	of	free	processing	equipment	may	ensnare	you	in	a	long-term	service	contract,	so	we	recommend	purchasing	your	equipment	outright	(from	any	provider,	not	just	Payment	Nerds).	Payment	Nerds’	transaction	fees	vary	depending	on	your	company’s	risk	level,	but	none	of
the	plans	carry	a	monthly	fee:	Payment	Nerds	Plans	Price		When	To	Use	Low-Risk	$0/month	(1.59%	+	$0.03	transaction	fee)	For	low-risk	businesses.	This	category	includes	businesses	with	stable	revenue	and	lower	chargeback	rates	—	e.g.,	retail,	professional	services,	manufacturing.	Medium-Risk	$0/month	(2.49%	+	$0.03	transaction	fee)	For
medium-risk	businesses.	This	category	includes	businesses	moderate	chargeback	rates	or	operate	in	sectors	with	some	regulatory	complexities	—	e.g.,	auto	parts,	beauty	products,	subscription	services.	High-Risk	$0/month	(2.99%	+	$0.03	transaction	fee)	For	high-risk	businesses.	This	includes	businesses	with	elevated	chargeback	risks	and



regulatory	hurdles	—	e.g.,	crypto	traders,	debt	collectors,	adult	entertainers.	Startups	$0/month	(2.7%	+	$0.03	transaction	fee)	For	startup	businesses.	This	includes	newer	businesses	that	don’t	have	a	lengthy	track	record	to	show	revenue	history,	and	businesses	applying	for	first-time	merchant	accounts.	Transaction	fees	are	higher	if	the	card
number	is	manually	keyed	in	or	if	the	sale	is	from	a	foreign	card:	Ideal	For	...	Startups	&	high-risk	businesses	Get	Started	With	Payment	NerdsRead	our	in-depth	reviewJump	back	to	comparison	chart	Host	Merchant	Services:	Best	For	Small	Ticket	&	EBT	Sales	Pros	Transparent	interchange-plus	pricing	EBT	program	available	More	affordable
payment	processing	for	small	ticket	sales	Good	customer	support	Cons	Can	be	expensive	for	some	low-volume	merchants	$14.99	monthly	fee	We	like	that	Host	Merchant	Services	offers	a	unique	small	ticket	program	so	that	businesses	with	small	average	ticket	sizes	(laundromats,	car	washes,	small	theatres,	etc.)	can	get	a	better	deal	on	payment
processing.	We	also	like	that	small	convenience	and	grocery	stores	can	sign	up	for	EBT	payment	acceptance	onboarding	and	all	businesses	can	sign	up	for	a	cash	discount	program	and	have	customers	cover	the	payment	processing	fees.Host	Merchant	Services	PricingHMS	payment	processing	rates	(varies	by	industry):	Retail:	Interchange	+	0.25%	+
$0.10	Restaurant:	Interchange	+	0.20%	+	$0.09	eCommerce:	Interchange	+	0.35%	+	$0.10	Small	Ticket	Program:	1.6%	+	$0.05	(Visa	payments);	1.55%	+	$0.04	(MasterCard	payments)	EBT	Payments:	$0.10	Note:	As	with	most	merchant	account	providers,	high-risk	businesses	will	pay	higher	payment	processing	rates	due	to	the	risk	involved.	Other
fees	include:	$14.99/month	account	fee	$24/year	1099	reporting	fee	$5/month	payment	gateway	fee	(optional)	$0.20/batch	processing	fee	$20/month	cash	discount	program	fee	(optional)	Host	Merchant	Services	FeaturesFeatures	include:	Low-risk	and	high-risk	merchant	accounts	Full	line	of	countertop	and	mobile	credit	card	terminals	Small	ticket
program	($15	or	less	per	transaction)	EBT	payment	acceptance	Mobile	payment	processing	solutions	Proprietary	Bonsai	POS	system	available	Clover	and	Vital	POS	systems	available	Authorize.Net	and	HMSExpress	payment	gateway	to	take	online	payments	Virtual	terminal	Free	web	hosting	Cash	discounting	program	Related:	Read	our	Clover	POS
review	to	decide	whether	a	Clover	device	is	right	for	your	business.	Ideal	For	...	Small	grocery	markets	&	businesses	with	small	average	ticket	size	Get	Started	With	Host	Merchant	ServicesRead	our	in-depth	reviewJump	back	to	comparison	chart	U.S.	Bank	Merchant	Services:	Best	Bank	Merchant	Services	Provider	Promo:	Earn	up	to	$1,000	in
statement	credits	over	3	months	when	you	open	a	new	U.S.	Bank	Payment	Solutions	account	and	complete	qualifying	activities.	Member	FDIC.	Offer:	-	Open,	and	be	approved	for,	a	new	U.S.	Bank	Payment	Solutions	Merchant	Account	(MID)	by	September	30,	2025.	-	Account	must	be	open	and	actively	accepting	and	settling	payments	at	the	time	the
monthly	statement	credits	are	being	calculated	and	applied	in	order	to	receive	the	rebate.	Merchant	account	must	be	in	good	standing	with	no	outstanding	recovery	balance.	-	Get	merchant	fees	refunded	up	to	$1,000	over	three	months.	Claim	this	offer	Pros	Large,	direct	processor	with	numerous	branches	you	can	visit	in-person	Dedicated	account
manager	Flat-rate	pricing	with	month-to-month	contract	Free	plan	available	Cons	Not	suitable	for	high-risk	businesses	U.S.	Bank	Merchant	Services	is	a	rarity	in	merchant	services---a	large,	direct	processor	that	offers	personalized	service	to	small	businesses,	without	exorbitant	fees	or	a	long-term	contract.	All	accounts	come	with	a	dedicated	account
manager	as	well	as	a	full-service	merchant	account,	which	offers	more	stability	compared	to	the	aggregated	accounts	offered	by	payment	service	providers/third-party	processors	such	as	Square.	Throw	in	a	free	credit	card	reader	and	same-day	funding	for	U.S.	Business	Bank	Account	holders,	and	U.S.	Bank	might	just	be	the	perfect	bank	merchant
account	for	small	businesses,	especially	if	you	also	need	a	business	bank	account	(or	you	already	bank	with	U.S.	Bank).U.S.	Bank	Merchant	Services	PricingAll	U.S.	Bank	Merchant	Services	pricing	packages	are	month-to-month,	with	no	long-term	contract:	In-person	transactions	(swipe,	tap,	insert):	2.6%	+	$0.10	Manually	keyed-in	transactions:	3.5%
+	$0.15	Online	payments:	2.9%	+	$0.30	Invoiced	payments:	2.9%	+	$0.30	Mobile	processing	with	free	card	reader:	$0/month	talech	smart	terminal:	$15/month	(including	software	and	hardware)	talech	POS	plans:	Up	to	$99/month	(or	more,	with	add-ons	and	additional	registers)	U.S.	Bank	Merchant	Services	FeaturesNotable	features	include:
Dedicated	account	manager	Free	mobile	credit	card	reader	talech	POS	hardware	and	software	Online	ordering	website	Virtual	terminal	Shopping	cart	integrations	for	eCommerce	Tap	to	Pay	on	iPhone	&	Android	Same-day	funding	for	U.S.	Bank	business	account	holders	Credit	card	surcharging	program	available	Ability	to	send	invoices	via	email	or
payment	link	Integrations	with	Authorize.Net,	QuickBooks,	Xero,	and	other	business	software	Accept	payments	using	Zelle	Ideal	For	...	Small	local	businesses	(restaurants,	service-based	businesses,	retailers,	etc.)	Businesses	that	already	bank	with	U.S.	Bank	or	would	like	to	Get	Started	With	U.S.	Bank	Merchant	ServicesRead	our	in-depth	reviewJump
back	to	comparison	chart	Dharma	Merchant	Services:	Best	For	Large	Businesses	&	Nonprofits	Pros	Low	payment	processing	rates	Niche	features	for	several	business	types	Discount	pricing	for	nonprofits	and	high-volume	businesses	Month-to-month	contracts	with	no	early	termination	fee	Cons	Not	available	to	high-risk	businesses	$49	account
closure	fee	Not	for	businesses	charging	less	than	$10K/month	We	appreciate	that	Dharma	Merchant	Services	offers	some	of	the	lowest	and	most	transparent	payment	processing	rates	available,	especially	for	nonprofits	and	high-volume	businesses	(processing	$100K/month	at	least).	Dharma	works	with	almost	all	business	types,	with	special	solutions
for	nonprofits,	healthcare	and	veterinarian	offices,	B2B	businesses,	and	lodging/hospitality	businesses.	Note:	The	company's	payment	processing	rates	and	tools	are	not	suited	for	businesses	processing	less	than	$10K/month	in	sales.Dharma	Merchant	Services	PricingDharma	pricing	payment	processing	fees	include:	Card-Present	Payments:
Interchange	+	0.15%	+	$0.08	Online	&	Virtual	Terminal	Payments:	Interchange	+	0.20%	+	$0.11	Nonprofit	Rates:	Interchange	+	0.10%	+	$0.08-$0.11	High-Volume	Rates:	Interchange	+	0.10%	+	$0.08	(in-person	payments);	interchange	+	0.20%	+	$0.11	(online	payments)	Flat	fees	include:	Account	Fee:	$20/month	($15/month	for	nonprofits	and
high-volume	businesses)	Recurring	Billing	&	Invoicing:	$10/month	(optional)	B2B	Payment	Processing:	$20/month	for	automated	lower	payment	processing	on	B2B	transactions	(optional)	Online	Ordering:	$49/month	(optional)	Account	Closure	Fee:	$49	Dharma	Merchant	Services	FeaturesDharma’s	best	features	include:	Full-service	merchant
accounts	Line	of	Clover,	First	Data,	and	Verifone	credit	card	terminals	Online	payment	platform	and	payment	links	Virtual	terminal	payments	Invoicing	Lower	B2B	payment	processing	rates	HIPAA-compliant	billing	system	HSA	card	acceptance	Lodging	application	to	manage	guest	check-in/check-out	B2B	customer	database	management	Donation
buttons	for	nonprofits	Cash	discount	program	Related:	Check	out	our	full	list	of	HIPAA-compliant	credit	card	processors	if	you	run	a	healthcare	business.	Ideal	For	...	High-volume	businesses	or	nonprofits	in	any	sector	Get	Started	With	Dharma	Merchant	ServicesRead	our	in-depth	reviewJump	back	to	comparison	chart	PaymentCloud:	Best	For	High-
Risk	Businesses	Exclusive	Promo:	PaymentCloud	will	give	you	$200	if	they	can't	beat	your	current	rate.	Get	Your	Quote	Pros	High-risk	specialists	Great	public	reputation	No	account	setup	fee	No	monthly	minimums	Cons	No	publicly	disclosed	pricing	for	high-risk	merchants	Low-risk	merchants	may	find	a	better	deal	elsewhere	PaymentCloud	is	one	of
our	best	high-risk	merchant	account	providers	because	the	company	assists	high-risk	business	owners	with	their	merchant	account	applications	and	partners	with	several	acquiring	banks	and	back-end	processors	to	maximize	the	odds	that	one	of	them	will	accept	your	business.	As	a	high-risk	merchant,	you'll	have	a	better	chance	of	getting	accepted
by	PaymentCloud	than	you	will	with	other	merchant	service	providers,	even	those	that	nominally	accept	high-risk	businesses.	The	company	also	strives	to	give	you	a	fair	deal	on	your	high-risk	merchant	account.PaymentCloud	PricingLike	most	high-risk	processors,	PaymentCloud	does	not	disclose	its	pricing	on	its	website.	Read	our	guide	to	rolling
reserves	to	learn	how	rolling	reserves	work	and	if	you’ll	need	a	rolling	reserve	fund.	Note:	PaymentCloud	may	waive	an	early	termination	fee	if	you	negotiate	with	them	about	your	merchant	agreement.PaymentCloud	FeaturesFeatures	include:	Account	application	assistance	High-risk	industry	expertise	Excellent	customer	service	Mobile	payment
processing	Chargeback	and	fraud	prevention	tools	Virtual	terminal	included	Authorize.Net,	NMI,	or	USAePay	payment	gateways	are	available	ACH	and	eCheck	processing	Cryptocurrency	acceptance	QR-code	payments	Ideal	For	...	High-risk	businesses	(online	or	brick-and-mortar)	Get	Started	With	PaymentCloudRead	our	in-depth	reviewJump	back	to
comparison	chartPayment	Processing	Rating	Methodology	Merchant	Maverick	has	been	researching	the	payment	processing	industry	since	2009.	Our	writers	have	reviewed	hundreds	of	credit	card	processors,	merchant	account	services,	and	mobile	payment	apps,	evaluating	each	provider	carefully	on	several	different	metrics.	Weighted	Rating
BreakdownFees	&	Rates	35%Contract	20%Products	&	Services	15%Sales	&	Advertising	Transparency	15%Customer	Service	10%User	Reviews	5%	When	comparing	different	payment	processing	companies	and	applications	to	one	another,	we	consider	numerous	data	points.	Our	experts	start	by	comparing	credit	card	processing	rates,	the	presence	of
additional	fees,	contract	length,	sales	practices,	and	the	presence	or	absence	of	additional	features	and	services,	like	point	of	sale	software.	Each	provider	is	judged	on	its	own	merits	and	how	well	it	stacks	up	to	industry	standards;	then	it	is	weighed	against	the	other	providers	on	the	list.	We	spend	an	average	of	10-15	hours	researching	and	updating
each	one	of	our	lists,	making	sure	every	company	or	application	included	meets	our	internal	standards	for	quality	and	reputation.	Any	list	of	recommended	payment	processors	on	our	site	might	contain	a	mix	of	standard	merchant	accounts,	third-party	payment	processors,	mobile	payment	devices,	and	high-risk	payment	processors,	depending	on	what
our	expert	feels	is	the	best	fit	for	certain	scenarios	or	business	types.	For	additional	details	about	Merchant	Maverick’s	review	and	rating	processes,	please	refer	to	any	or	all	of	the	following	methodology	pages:	15Years	reviewing	payment	processors25Attributes	and	features	assessed	per	vendor40+Years	combined	experienceWhat	Is	A	Merchant
Account?A	merchant	account	is	a	special	bank	account	that	temporarily	holds	money	from	credit	and	debit	card	transactions.	Once	transaction	payment	processing	is	complete	and	your	merchant	services	provider	has	taken	out	its	fees,	the	remaining	funds	are	transferred	to	your	business	bank	account.	Merchant	services	providers	manage	merchant
accounts	and	sometimes	provide	other	goods	or	services	such	as	credit	card	terminals	and	virtual	terminals	for	online	payments.	Types	Of	Merchant	AccountsThere	are	two	main	types	of	merchant	accounts.	Traditional	Merchant	Accounts	A	traditional,	full-service	merchant	account	is	a	dedicated	bank	account	that	is	all	yours.	It’s	an	ideal	fit	for:
High-risk	businesses	that	need	a	stable	account	and	can’t	get	approved	for	payment	services	from	providers	like	Square	Large	businesses	that	won’t	benefit	from	the	standard	flat-rate	payment	processing	that	many	payment	providers	offer	Negotiating	a	custom	payment	processing	rate	and	contract	terms	Traditional	merchant	account	providers
require	you	to	provide	business	and	personal	information,	go	through	a	rigorous	signup	process,	and	may	include	more	small	monthly	fees.	Payment	Services	Provider	A	payment	services	provider	like	Square,	Stripe,	or	PayPal,	is	an	account	that	does	not	come	with	a	unique	merchant	ID	and	the	perks	of	a	stable	dedicated	merchant	account,	but	these
accounts	are	easy	to	sign	up	for	and	start	taking	payments.	Essentially,	a	traditional	merchant	account	is	more	like	your	regular	bank	account,	while	payment	services	providers	are	like	payment	apps	(PayPal,	Venmo,	etc.)	Payment	services	providers	are	ideal	for:	Smaller	businesses	processing	less	than	$5K/month	in	sales	New	businesses	looking	for
a	fast	and	easy	signup	process	Which	Merchant	Account	Provider	Is	Right	For	Your	Business?The	best	merchant	account	provider	for	your	business	offers	the	right	pricing	structure	for	your	business	size,	built-in	features	or	feature	integrations	you	need	to	operate	in	your	industry,	and	good	contract	terms.	If	you	want	straightforward	payment
processing	for	a	low-volume	business	and	low	monthly	account	fees,	U.S.	Bank,	Chase,	Square,	or	National	Processing	is	right	for	you.	If	you’re	looking	for	the	best	interchange-plus	pricing	structure	for	your	low-risk	business,	compare	your	rates	and	available	features	from	Helcim,	Host	Merchant	Services,	and	Dharma.	If	you	have	a	high-risk
business,	PaymentCloud	is	most	likely	the	way	to	go,	although	National	Processing	and	Host	also	work	with	some	high-risk	businesses.	Whichever	merchant	account	you	choose,	make	sure	it	integrates	with	one	of	the	best	POS	systems	if	you’re	going	to	take	payments	in	person.	FAQs:	Best	Merchant	Account	Providers	For	Small	BusinessDo	I	need	a
merchant	service	provider?You	will	need	a	merchant	services	provider	to	accept	electronic	payments	of	any	kind,	i.e.,	any	non-cash	payments.	Do	you	need	good	credit	for	a	merchant	account?If	your	personal	credit	is	fair,	you	may	have	to	agree	to	stipulations	like	a	rolling	reserve	to	be	approved.	If	your	credit	is	very	poor,	you	may	be	rejected	for	a
merchant	account	or	have	to	find	a	co-signer.	Jump	back	to	comparison	chart	Bio	Twitter	LinkedIn	Latest	Posts	1.	Stax	Best	for	eCommerce	businesses	$99-$199+/month	Interchange	+	$0.08-$0.15	per	transaction	Visit	Site	Go	to	section	2.	Helcim	Best	all-in-one	merchant	account	provider	$0/month	Starts	at	interchange	+	0.40%	+	$0.08	per
transaction	Visit	Site	Go	to	section	3.	Square	Best	for	low-volume	businesses	$0-$89/month/location	Starts	at	2.5%	+	$0.10	per	transaction	Visit	Site	Go	to	section	4.	Chase	Payment	Solutions℠	Best	for	Chase	business	banking	customers	$0-$9.95+/month	Starts	at	2.6%	+	$0.10	per	transaction	Visit	Site	Go	to	section	5.	National	Processing	Best	for
free	POS	terminal	$9.95+/month	Starts	at	2.41%	+	$0.10	per	transaction	Visit	Site	Go	to	section	7.	Host	Merchant	Services	Best	for	small	ticket	and	EBT	sales	$14.99/month	Starts	at	interchange	+	0.20%	+	$0.09	per	transaction	Visit	Site	Go	to	section	9.	Dharma	Merchant	Services	Best	for	large	businesses	and	nonprofits	$15-$20/month	Starts	at
interchange	+	0.1%	+	$0.08	per	transaction	Visit	Site	Go	to	section	10.	PaymentCloud	Best	for	high-risk	businesses	Monthly	fee	not	disclosed	Processing	fees	not	disclosed	Visit	Site	Go	to	section
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